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P A R T  O N E
Your Paycheque
How your savings become a paycheque.

YOUR  P AYC H E QU E

Your Retirement Paycheque
Your RRSPs pay you every two weeks, and Greg's pension comes monthly. Here

is a normal month in 2027.

$7,500
A MONTH ,  2027

About $7,500 a month lands in your chequing in 2027.

G L AC I E R  F I N A N C I A L  ·  R ET I R E M E NT  PAY G R E G  A N D  L I N DA  TH O R N BURY

RRIF payments
Greg's RRSP and Linda's RRSP, regular withdrawals.

$6,858

Pension
Paid every month for life.

$2,000

Back into savings
Your joint account and Linda's investment account.

-$38

Tax set aside
So April never surprises you. See page 6.

- $1,320

Lands in your chequing $7,500

A normal month in 2027. The RRSPs pay every two weeks; the pension comes monthly. Before tax: $8,820

2027 amounts, which are close to today's dollars. After 2027 the paycheque rises with prices each January.

How the stub changes

If you choose Spend More: about $800 more lands every month, for life. Page 3 shows the exact amount.

2035: Linda's OAS starts. Less comes out of the RRSPs.•

2036: Greg's CPP and OAS start. Your paycheque stays steady; less comes out of savings.•
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YOUR  P AYC H E QU E

Your 36-Month Paycheque Schedule
What lands in your chequing, month by month, for the first three years of The

Plan.

$90,000
LANDS IN 2027

2027

MONTH LANDS WHAT

CHANGES

Jan $7,500 $14,000 into the

TFSAs

Feb $7,500

Mar $7,500

Apr $7,500

May $7,500

Jun $7,500

Jul $7,500

Aug $7,500

Sep $7,500

Oct $7,500

Nov $7,500

Dec $7,500

Year $90,000 same as the plan

model

2028

MONTH LANDS WHAT CHANGES

Jan $7,657 Up with prices

Feb $7,657

Mar $7,657

Apr $7,657

May $7,657

Jun $7,657

Jul $7,657

Aug $7,657

Sep $7,657

Oct $7,657

Nov $7,657

Dec $7,663

Year $91,890 same as the plan

model

2029

MONTH LANDS WHAT CHANGES

Jan $7,818 Up with prices

Feb $7,818

Mar $7,818

Apr $7,818

May $7,818

Jun $7,818

Jul $7,818

Aug $7,818

Sep $7,818

Oct $7,818

Nov $7,818

Dec $7,822

Year $93,820 same as the plan

model

If you choose Spend More, add $750 to every month ($9,000 a year), rising with prices each January. A
normal 2027 month becomes about $8,250. Everything else on this page stays the same.

Moves between your own accounts, not spending money. Each January $7,000 each goes from your joint
account and Linda's investment account into your TFSAs ($14,000 in 2027, a little more each year after). At tax

time part of Greg's RRIF income is split onto Linda's return, on paper only. Neither one lands in chequing.

These are the actual dollars that land each month. Monthly amounts are the plan model's yearly amounts divided by 12; the leftover dollars land

in December.
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YOUR  P AYC H E QU E

How the Schedule Adds Up
For you, your accountant or anyone who checks. Each year on page 3 adds up

exactly to your plan model.

Exact
MATCH ,  EVERY  YEAR

YEAR ROW CPP OAS

GREG

OAS

LINDA

PENSION RRIFS INVESTMENTS INTO

TFSAS

TAX SET

ASIDE

LANDS IN

CHEQUING

2027 12 months added $0 $0 $0 $24,000 $82,304 $13,546 $14,000 $15,850 $90,000

Plan model row $0 $0 $0 $24,000 $82,304 $13,546 $14,000 $15,850 $90,000

Match on every column.

2028 12 months added $0 $0 $0 $24,504 $84,322 $14,251 $15,000 $16,187 $91,890

Plan model row $0 $0 $0 $24,504 $84,322 $14,251 $15,000 $16,187 $91,890

Match on every column.

2029 12 months added $0 $0 $0 $25,019 $86,509 $13,824 $15,000 $16,531 $93,820

Plan model row $0 $0 $0 $25,019 $86,509 $13,824 $15,000 $16,531 $93,820

Match on every column. The plan model keeps $1 of rounding this year; it sits in chequing in December and is not spending.

How we built each month

Plan model: Glacier, "B - The Plan", dated October 2, 2026 (year-by-year file). Amounts are the dollars of each year.

CPP, pension, RRIFs, and tax: the plan model's yearly amount, divided by 12. Leftover dollars go in

December.

•

Into TFSAs: all in January.•

Investments (your joint account and Linda's investment account) fill the rest each month. Their 12 months

still add up to the plan model exactly.

•

Tax set aside is the plan model's total tax for the year.•
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P A R T  TWO
Setting It Up
The accounts, and the government money.

S ETT I N G  IT  UP

Your RRIF Checklist
Your RRSPs pay you from January 2027. The law says an RRSP must

become a RRIF by the end of the year you turn 71; yours will be paid out
before then.

Dec 31, 2026
W ITHDRAWALS SET  UP BY  THIS DATE

Set up regular withdrawals from both RRSPs before December 31, 2026
Every two weeks into your joint chequing, from January 2027. Your advisor does the paperwork.

Know the tax held back on extra payments
RRIF payments above the minimum have tax held back on the spot. It is 10% up to $5,000, 20% from $5,001 to

$15,000, and 30% above that. It counts toward your tax for the year; it is not an extra tax.

Your first payments: January 2027. In 2027 Greg's RRIF pays $27,287 and Linda's RRIF pays $55,017.

Rules on this page checked October 2, 2026.
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S ETT I N G  IT  UP

CPP, OAS and Tax Time
Government money does not show up on its own, and nobody holds back

tax for you anymore. Here are your dates and the one form.

$1,320
SET  ASIDE FOR TAX  EACH MONTH ,  2027

No shock tax bill in April
CPP and OAS hold back no tax unless you ask. The plan sets aside about $1,320 a month for tax in 2027. Here is
how, and Marc sets the amounts with you each fall:

CPP is never clawed back. OAS can be, but only at much higher incomes. In The Plan, no OAS is clawed back in

any year.

2035 · Linda's first OAS

At 67. The plan uses about $12,000 a year.

2036 · Greg's first CPP and OAS

At 70. Greg's CPP about $27,000 a year.

2038 · Linda's first CPP
At 70. CPP for the two of you about $46,000 a year.

CPP and OAS: ask Service Canada to hold back tax (form ISP-3520).•

RRIFs: ask your advisor at the bank to hold back tax on each payment.•

If the CRA sends an instalment letter: pay what it says, on March 15, June 15, September 15 and December
15. Then the CRA cannot charge instalment interest.

•

Rules on this page checked October 2, 2026.
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P A R T  TH R E E
Your Yearly Rhythm
The same few dates, every year.

YOUR  Y E A R LY  R HYTH M

Your Money Calendar
The same few dates matter every year. Put them on the kitchen calendar once,

and money stays boring.

5 dates
TO CIRCLE EACH YEAR

JAN FEB MAR APR MAY JUN JUL AUG SEP OCT NOV DEC

 TFSA and tax season  CRA instalments, if asked  Yearly review and year end

The one number we watch together each fall: the tax bill at the end. In The Plan it drops to $0.

January: $7,000 into each TFSA, from your joint account and Linda's investment account. The paycheque rises

with prices.

•

The bad-year rule: if markets are down more than 15% in January, skip the TFSA deposit that year and call Marc.
The money stays in your cushion instead, right when you need it most.

•

April: file your taxes. Your accountant splits Greg's RRIF income with Linda (form T1032). It is chosen fresh every

year.

•

March 15, June 15, September 15, December 15: CRA instalments, only if the CRA has asked. Pay what the letter
says.

•

October: your yearly review with Marc. We check the paycheque, the TFSA deposits, the names on the accounts

and the tax bill at the end, then set next year's RRIF payments.

•

December: December 31 is the last day for any RRIF change this year.•

Rules on this page checked October 2, 2026.
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P A R T  F OU R
Protecting Each Other
If life changes, and making it simple for the kids.

P R OT E CT I N G  E A C H  OTH E R

If One of You Is Gone
The question couples are most afraid to ask. Here is what changes, and the few

steps that matter.

Call Marc
BEFORE SIGNING ANYTHING

What changes for the one left

1. Ask the funeral home for 6 to 10 death certificates
Banks, insurers and the government each want their own copy.

2. Call Service Canada in the first two weeks: 1-800-277-9914
CPP and OAS paid after the date of death must be paid back. Stopping them fast avoids a letter months later.

3. Apply for the CPP death benefit and survivor pension
The death benefit is one $2,500 payment. The survivor pension is monthly. Marc helps with both forms.

4. Call Marc
He rebuilds the paycheque for one. Bring him in before signing anything.

5. Tell your advisor and Greg's pension plan
Each asks for a death certificate. Your two children, as executors, lead this step.

6. Do not rush
No selling the house, no big gifts, no investment changes for six months. Nothing on this list needs speed after step

2.

Survivor CPP is capped. One person can never collect more than one maximum CPP.•

One OAS stops. It ends at death and nothing replaces it.•

Tax goes up a little. One person pays tax on most of the same income, and splitting is gone.•

Rules on this page checked October 2, 2026.
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P R OT E CT I N G  E A C H  OTH E R

Everything in One Place
If something happens, your family starts on this page. Keep one copy at home

and one with the wills.

Start here
FOR THE FAMILY

Who to call

WHO WHY CONTACT

Marc Pineault Retirement Planner, knows the whole plan marc@glacierfinancial.ca

Your advisor Holds the accounts on your statements

Your accountant Files the taxes and splits the pension on file with Marc

The accounts

ACCOUNT WHERE IT IS ABOUT, TODAY

Greg's RRSP Your advisor $520,000

Linda's RRSP Your advisor $240,000

Your joint account Your advisor $120,000

Greg's TFSA Your advisor $105,000

Linda's TFSA Your advisor $95,000

Linda's investment account Your advisor $20,000

A made-up couple: invented balances, as used in the plan, in today's dollars. The house is paid off, not on this
list, and never sold in the plan.

Call Marc before you act when
an inheritance arrives · you think about selling the house · markets drop hard. One call first can save a year of

undoing.
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